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Editorial  
 

 

 

 

 

 

Kamel Dimassi  

Partner Ecovis KDH Partners Tunisia  

We are extremely honored to present the first Ecovis Tuni-

sia newsletter. Taking into account that Ecvois Kdh Part-

ners is the first African firm, we  decided to present in 

each newsletter useful information and insights concerning 

our neighboring countries such as Libya and Algeria.  

 

Indeed, our firm is happy to accompany our clients not 

only in Tunisia but also to give audit, tax, consulting and 

accounting services for  clients based in Libya, Algeria, 

but also the other French speakers African countries. 

To conclude, I would like to express our gratitude for the  
expressions of sympathy and confidence that our firm re-
ceived from several Ecovis Firms and foreign operators 
established in Tunisia and to assure them that we will con-
tinue to serve them with the same enthusiasm and quality  
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ECOVIS KDH Partners Tunisia:  

109 Rue Taher Ben Brahim Menzeh 9 Tunisie 

Phone: +216 71 875 915  Fax: +216 71 975 912  

Internet: www.ecovis.com/tunisia 

  

  

ECOVIS KDH PARTNERS TUNISIA A member of ECOVIS International tax advisors 

accountants auditors lawyers in Argentina, Austria, Belarus, Belgium, Bulgaria, 

China, Croatia, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, 

Germany, Great Britain, Greece, Hong Kong, Hungary, India, Italy, Japan, Re-

public of Korea, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Norway, 

Poland, Portugal, Qatar, Romania, Russia, Singapore, Slovak Republic, Slovenia, 

Spain, Sweden, Switzerland, Tunisia, Turkey, Ukraine and USA (associated part-

ners). 

  

ECOVIS International is a Swiss association. Each Member Firm is an independent 

legal entity in its own country and is only liable for its own acts or omissions, not 

those of any other entity. ECOVIS KDH Partners Tunisia is Tunisian member firm of 

ECOVIS International. 

  

http://www.ecovis.com/tunisia
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Tunisia Tax 

 

 

 

tax and customs for-

malities are under the 

reform   process in or-

der to establish flexible 

formalities and reduce 

regulatory and adminis-

trative costs   

Tax and customs formalities 

reform process just is hired by 

the Tunisian Ministry of fi-

nance, in order to create a fa-

vorable environment for busi-

ness and innovation in Tunisia.  

 
An international seminar took 
place during October in Tunis, 

on this theme.  The project is 
launched since August, 2011, 
four committees in charge of 

the implementation of this re-
form. 33 companies of the 
UTICA will participate in  

 

the development of applica-

tions, including small and me-

dium-sized companies (SMEs), 

in the improvement of the tax 

and customs procedures.  

  

This reform is targeting to es-

tablish flexible formalities and 

reduce regulatory and admin-

istrative costs by eliminating or 

simplifying a large number of 

unnecessary formalities. 

   

The results of the committees 

work will be submitted at the 

end of February 2012 to the 

Government who then under-

take the necessary regulatory 

Tax and customs formalities reform process 

Author 

Walid Kilani  

ECOVIS KDH Partners Tunisia  

 

 

 

Tunisia Tax rules and incentives  over-

view  

 

 

 

total tax exemption on profits for the 

first ten years of operation for : 

 exports-derived income 

 agricultural projects 

 Projects located in zones promot-

ing regional development belong-

ing to the second group as well as 

priority zones promoting regional 

development. 

Corporation tax is 30% 

Exemption of dividends paid by Tuni-

sian companies to residents as well 

to non residents   
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Tunisia Investment  
Foreign investment trend after the revolution 

 

 

 

The Tunisian people have demonstrated ex-

ceptional maturity . Taking short all ana-

lysts and all the predictions, they have so 

remarkably, demanded and obtained the 

departure of former President Ben Ali. To 

complete their revolution, they engaged to-

day with determination in building a de-

mocratic state based on sustainable institu-

tions. 

All observers agree on the crucial role played 

by the high level of education of the Tunisian 

population. This achievement is the main asset 

of the people to meet the challenge of becom-

ing one of the most vibrant democracies 

throughout the region. The next 6 to 12 

months will, no doubt, be strewn with obsta-

cles. 

A successful transition to democracy after long 

years of an autocratic regime is a heavy and 

a difficult task. Building the rule of law while 

preserving the assets requires coordination 

and dexterity. But, we all, economists, industri-

alists, bankers,… know that investments pay 

off in long term. 

 

Tunisia has attracted in recent years many 

foreign investors. They were attracted by an 

educated labor force,  by an appealing regu-

lation and by a short term political stability. 

 The age of former President Ben Ali and the 

questions raised about his succession and 

about the growing corruption of his regime 

could not guarantee stability in the medium 

term . 

 

Today Tunisia is certainly facing a short term 

instability but we are confident that the estab-

lishment of democratic institutions will be a ma-

jor factor in improving the attractiveness and the 

economic performances on medium and long 

term. That is why we are more than ever confi-

dent in the economic development prospects of 

Tunisia. 

The investment opportunities, the restructuring, 

the level of qualification of the workforce, the 

mastery of new technologies and 

the geographical proximity to Europe make out 

of Tunisia  

Author 

Khaled Kamoun  

ECOVIS KDH Partners Tunisia  
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Tunisia Investment  
Foreign investment trend after the revolution 

After a 25% decrease in the first four months of 

2011, direct investment is now on a roll. 

Among French investors,  two trends are ob-

served. 'There are those who are already in 

Tunisia, who have full confidence and continue 

to make extensions. And those who have invest-

ment projects but are waiting for the elections,' 

declared in his analysis a counselor at the Em-

b a s s y  o f  F r a n c e  i n  T u n i s i a ' 

'Apart from the historical advantages of the Tu-

nisian market, there are now new advantages 

for investment, especially for high value added 

sectors such as aerospace industry, based on a 

local workforce highly skilled. 

  

Author 

Khaled Kammoun  

ECOVIS KDH Partners Tunisia  

 

 Among the 3,200 foreign companies operating in 

Tunisia, only 35 have withdrawn since the revolu-

tion 

 Major UK tour operators Thomas Cook and Thom-

son declared that tourist activity is back to normal 

in Tunisia. They both confirmed, they plan to redi-

rect tourist flows to Tunisia. Thomas Cook has al-

ready secured flights of tourists from the airport of 

Monastir 

 Stephen Min, LG Tunisia and Libya CEO con-

gratulates the Tunisian people for their revolu-

tion.   He also emphasizes the company’s unwav-

e r i n g  s u p p o r t  f o r  T u n i s i a n s . 

As a matter of fact, LG intends, more than ever,  to 

consolidate its presence in Tunisia through invest-

ment and employment policies which have always 

been following a sustained upward trend and will 

continue to do so. 
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North Africa  
Business News  

Libya  Morocco  

Tunisia  Algeria  

Arab Petroleum Investments Corporation 

(APICORP), the multilateral development bank of 

the Organisation of Arab Petroleum Exporting 

Countries (OAPEC) in which Libya has a 15% 

stake, Tuesday announced the sale of its 12.5% 

stake in the Bahrain National Gas Company 

(BANAGAS) to Kuwait-based Boubyan Petro-

chemical Company, K.S.C. (Boubyan). The di-

vestment was recently approved by APICORP’s 

Board of Directors. 

The Moroccan Fund for Tourism Development 

(FMDT). Investment premiums will be imple-

mented taking into account the level of risk per-

ceived by investors for each type of product and 

for each destination. 

To strengthen its commitment in supporting the 

implementation of Vision 2020, the banking 

sector is willing to mobilize a budget of 24 bil-

lion DH. 

Aside from commercial banks responsible for 

financing the sector, funds for national invest-

ments were created to support the dynamic de-

velopment of tourist projects. Some of them are 

Actif Invest, Madaef, H Partners, capital T and 

Saham Hotels. 

Over the last decade, the aerospace industry in 

Tunisia has experienced a  tremendous expansion. 

This is telling about the undeniable competitive-

ness facilitated by several assets. Actually the sec-

tor is offering  more than 4,500 employment posi-

tions by 55 totally exporting companies and an 

exports worth 170 million Tunisian dinars, with 

forecasts     of about 550 million Tunisian dinars 

by the year 2016. 

Several leading groups have chosen Tunisia to 

expand their business in the aerospace and air-

craft industries.  

Algeria invited bids from operators for the coun-
try's first third generation (3G) mobile telephone 
license. The 3G license is valid for commercial 
operation in the first quarter of next year, accord-
ing to the terms of the tender outlined by state 
telecoms regulator.  
 
Wataniya Telecom Algerie, the Algerian subsidi-
ary of Qatar National Mobile Telecommunica-
tions Co QTEL, will bid for the 3G license , said 
last month it will bid for the 3G license. The other 
players in Algeria's mobile phone sector are Mo-
bilis, a unit of state-owned Algeria Telecom, and 
the local unit of Egypt's Orascom Telecom.   

Author 

Abderrahmen Hamrouni 

ECOVIS KDH Partners Tunisia  
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About Ecovis Kdh Partners Tunisia  

Ecovis Kdh Partners Tunisia is member of Ecovis. Ecovis is a leading global consulting firm with its 

origins in Continental Europe. It has over 3,300 people operating in over 30 countries. Its consult-

ing focus and core competencies lie in the areas of tax consultation, accounting, auditing and le-

gal advice. The particular strength of Ecovis is the combination of personal advice at a local level 

with the general expertise of an international and interdisciplinary network of professionals. Every 

Ecovis office can rely on qualified specialists in the back offices as well as on the specific indus-

trial or national know-how of all the Ecovis experts worldwide. This diversified expertise provides 

clients with effective support, especially in the fields of international transactions and investments 

from preparation in the client's home country to support in the target country. In its consulting work 

Ecovis concentrates mainly on mid-sized firms.  

Both nationally and internationally, its one-stop-shop concept ensures all-round support in legal, 

fiscal, managerial and administrative issues. The name Ecovis, a combination of the terms econ-

omy and vision, expresses both its international character and its focus on the future and growth.  

Ecovis Kad Partners is able to provide it’s services in Tunisia, Algeria, Libya and Other African 

Countries. 

www.ecovis.com/tunis  

http://www.ecovis.com/tunis

