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Nana Akufo-Addo
is the current President of

GHANA. He was sworn into office
on 7 January 2017.

ABOUT GHANA

Ghana lies at the heart of a region which has been
leading Sub-Saharan African culture since the first
millennium BC in metal-working mining,sculpture
and agriculture.
 
In 1951, the Gold Coast became the first British
colony in Africa to achieve self-government and
upon attaining political independence in 1957, it
became known as Ghana.
 
The name Ghana means warrior king and harks
back to the days of the Ghana Empire between the
ninth and 13th centuries.

CLIMATE

The climate is mainly tropical. There are two
main seasons; the wet and the dry seasons.
 
Northern Ghana experiences its rainy season
from March to November while the
south,including the capital Accra, experiences
that season from April to mid-November.



Country Snapshot

Ghana



POPU LA T I ON

The current population of Ghana is 29,923,747 based on the latest United Nations' estimates.
 
Ghana population is equivalent to 0.39% of the total world population.
 
Ghana ranks number 48 in the list of countries (and dependencies) by population.
 
The population density in Ghana is 132 per Km2 (343 people per mi2).
 
The total land area is 227,540 Km2 (87,854 sq. miles)
 
54.8 % of the population is urban (16,507,512 people in 2019)
 
The median age in Ghana is 20.5 years.



Ghana has tropical vegetation of dense tropical rain forest in the southern middle belt. The
vegetation cover is evergreen forest with semi deciduous forest at the northern and southern
fringes.
 
Towards the north is savannah grassland and towards the coast is the coastal savannah.
 
There are a few mountains and several hills rising to a height of 900 meters and above. Mount
Afadzato is the highest mountain and lies 1,500 meters above sea level.

VEGETATION



LOCATION
Ghana lies on Latitude 5 degrees, 36 minutes
north and Longitude 0 degrees, 10 minutes
east.
 
To the west of Ghana lies Côte d’Ivoire, to the
east Togo, to the north, Burkina Faso and to
the south is the Gulf of Guinea.
 
The Greenwich Meridian passes through Tema
near Accra making Ghana geographically the
closest to the centre of the world, that is, the
notional point of intersection between the
equator and longitude zero degree (0 degree)
which is located in the Atlantic Ocean at about
614km from Accra.

Did you know ?

Soccer is the national
sport.



The country is drained by a large number of
streams and rivers. The Volta River and its
tributaries drain more than two-thirds of water
bodies in the country.
 
All the major rivers in the country flow into the
Gulf of Guinea directly or as tributaries to other
major rivers.The Akosombo and Bui Dams, both
built on the Volta River, provides hydro-electricity
for Ghana.
 
The Volta Lake formed after damming the river is
navigable for a distance of about 400 km and
motorised vessels now ply its waters carrying
passengers and goods from the south of the
country to the north and vice versa.
 

DRAINAGE

There are several rivers in the country and the most important is the Volta dammed at Akosombo, Akuse 
and Bui (situated on the Black Volta) for hydro-electric power generation plants.
 
Other rivers are the Pra, Ankobra and Tano. Among the smaller rivers are the Densu and Ayensu which
provide Winneba and parts of the capital, Accra, with pipe-borne water.
 
The largest natural lake in the country is Bosomtwi with a total area of 48 square kilometres and reaches
depths of 72 meters in some parts.



ETHNIC GROUPS

Ghana is home to more than 100 different ethnic groups. The official language is English;
however, most Ghanaians also speak at least one local language.
 
The ethnic groups in Ghana are the Akan (the Fante, Akyem, Ashanti, Kwahu, Akuapem, 
Nzema, Bono, Akwamu, Ahanta and others) 47.3 %; Mole-Dagbani 16.6%; Ewe 13.9 %;
Ga-Dangme ( Ga, Dangme) 7.4%; Guan 3.7%; Gurma 3.7%; Grusi 2.5%; Mande 1.1%; other 
tribes 1.4%; other (Hausa, Zabarema, Fulani) 0.4% (2010 census).
 
The religious distribution is follows: Christianity 71.2% (Pentecostal/Charismatic 28.3%,
Protestant 18.4%, Catholic 13.1%, other 11.4%),Islam 17.6%, Traditionalist 5.2%, and no
affiliation 5.3%, none 0.7% (2010 census).

Ghana was ranked as
Africa’s most peaceful
country by the Global

Peace Index

Did you know ?



Most Ghanaians have relatively easy access to
primary and secondary education. 
Free secondary education was introduced in
September 2017.
 
 
 
 
 

EDUCATION Ghana’s spending on education has varied between 28
percent and 40 percent of its annual budget in the past
decade. All teaching and learning is done in English,
Ghana’s official language.
 
Under the educational reforms implemented in
1987,the basic education system of Ghana comprises 
a six-year primary education system which usually
begins at the age of six and a three-year junior high
school education system. A three-year senior high
school system follows after the end of the basic
education.
 
At the end of the third year of the junior high school,
students sit for the Basic Education Certificate
Examination (BECE) organised by the West African
Examinations Council (WAEC).
 
Those continuing must complete the three-year senior
high school (SHS) or technical/vocational programme.
Successful students can continue to the tertiary
institutions, either to the universities, polytechnics,
nursing training colleges or the teacher colleges of
education.



 
Ghana has10 administrative regions and 216 metropolitan, municipalities and district assemblies
(MMDAs).
 
Decentralisation of governmental powers to the MMDAs has been vigorously pursued for sometime
now and the process still continues.
 
Ghana is considered a beacon of hope for black Africa as it continues to champion the course of good
governance as well as pursuing sound economic management.

GOVERNMENT

The system of government practised in
Ghana is Parliamentary democracy with
separation of powers among the
Executive, the Legislature and the
Judiciary guaranteed under the 1992
Constitution.
 
The press enjoys a great deal of freedom
which has been nurtured into one of the
most vibrant in
Africa.



The legal system is based on the English common law and
customary laws of Ghana.
 
The court system is made up of the Supreme Court of Ghana,
Court of Appeal and the 
High Court of Justice which constitute the superior courts.
 
Below these are the Magistrate, Circuit and District Courts, and
family tribunals which 
constitute the lower courts.
 
The traditional rulers also settle disputes among their subjects
but such decisions do not constitute judgment of a court of
competent jurisdiction.
 
The 1992 Constitution which is the basic law of the land
guarantees an independent judiciary.
 
The tribunals which used to be part of the court system are
being phased out.

JUDICIARY

Did you know ?

Life expectancy in Ghana
 is 64 years for men and 

66 years for women



The services sector is the biggest contributor
to GDP accounting for 57%, followed by
Industry with 24% and Agriculture with 19%.
 
The industry sector recorded the highest
growth of 11.5%, compared to 1.8% in 2016,
mainly from mining and petroleum.
 
 
 

ECONOMY
The agriculture sector grew by 7.6%, up from
5% the previous year, driven by good
performances in the crops, fisheries, and
cocoa sub-sectors.
 
Growth in the services sector slowed to 3.7%
from 6.6%, due to slower growth in
information, communication, and finance.
 
Outstanding credit to the private sector grew
by 16.2% in May 2017, against 10.1% for the
same period in 2016.
 
Ghana’s near term economic prospects are
good as evidenced by the half-year fiscal
performance, though global interest rate
hikes are likely to impact high domestic and
external financing costs.
 
Overall GDP is projected to rebound to 6.1%
in 2017 and this is expected to be driven
mainly by oil production.





United Nations
International Monetary Fund
World Trade Organisation
South Atlantic Peace Cooperation Zone
Commonwealth of Nations
Economic Community of West African
States
African Union
Non-Aligned Movement
Associate Member of La Francophone.

MEMBERSHIP WITH OTHER ORGANISATIONS

Ghana is a member of many
international organisations including: 

Did you know ? 
Kofi Annan is one of the most well-
known Ghanaians. He served as
secretary-general of the United
Nations from 1997- 2006.





A sound macroeconomic environment
 
Immediate access to all markets of the
Economic Community of West African
States (ECOWAS)
 
100% foreign ownership is permitted
 
On-going privatisation in key economic
sectors
 
On-going infrastructure development
 
Expanding stock market
 
Competitive labour force
 
Availability of skilled and trainable labour
 
Quota-Free access to USA & European
Union markets.

WHY DO BUSINESS IN GHANA?

Export-free zones where goods traded with other
countries are exempt from customs duties and
some laws
 
Fast developing financial infrastructure
 
High degree of personal safety and Warm and
friendly people



Work costs – The poor monetary essentials implied high swelling rate and high typical
cost for basic items.
 
The nation has a surplus of power capacity after several years of outages; however,
debt remains high at 60 percent of GDP, and domestic revenue mobilization remains a
challenge.
 
Access to financing remains a major challenge for local companies, commercial bank
rates average around 33 percent.
 
Exporters to Ghana without attractive financing options will find themselves at a
disadvantage.
 
Ghanaian buyers are price sensitive.
 
High Cost of Electricity.

DISADVANTAGES



1) Obtain a Tax
Identification Number

STARTING A BUSINESS IN GHANA –

PROCEDURE, TIME AND COST

Agency : Registrar-General
Department or Ghana Revenue
Authority
 
Time to complete: 2 days on
average
 
Associated Costs: No charge

2) Check for availability of company name
and submit company documents to obtain
the certificate of incorporation

Agency : Customers Service Office of the 
Registrar General's Department
 
Time to complete: 1 day
 
Associated Costs:
- Name search - GHC 25;
- Name reservation - GHC 50;
- Complete set of Incorporation forms - GHC 15;
- Registration fees - GHC 230;
- GHC 5 per certification of regulations



3) A Commissioner of
Oaths authenticates
forms required for the
certificate to commence
business

Agency : Commissioner of
Oaths
 
Time to complete: 1 day
(simultaneous with previous
procedure)
 
Associated Costs: GHC 10

4) Obtain from the Registrar-General
Department the certificate to commence
business and the certificate of
incorporation

Agency : Registrar- General Department
 
Time to complete: 2 days (simultaneous with
previous procedure)
 
Associated Costs: 0.5% of the stated capital as
commencement tax + GHC 10 (registration fee
with Ghana Revenue Authority) + GHC 100
form fees



5) Deposit paid-in capital in a
bank account

Agency : Bank
 
Time to complete: 1 day
 
Associated Costs: No charge

6) Apply for business licenses at the
Metropolitan Authority

Agency : Metropolitan Authority
 
Time to complete: 7 days
 
Associated Costs: GHC 270

7) Deposit paid-in capital in a
bank account
Agency : Metropolitan Authority
 
Time to complete: 1 day
(simultaneous with
previous procedure)
 
Associated Costs: No charge

8) Apply for social security

Agency : Social Security and National Insurance
Trust Office
 
Time to complete: 1 day
 
Associated Costs: No charge





Ghanaians tend to be somewhat traditional in
both personal and business life. Exchange of
greetings and pleasantries along with
handshakes are obligatory aspects of
business dealings in Ghana.
 
Face to face contact is the preferred method
of transacting business in Ghana. While
Ghanaians are accustomed to dealing over
email, telephone or fax – face to face contact
is the most effective way of building long
term business relationships.
 
 

BUSINESS CUSTOMS

Meetings often start late and last for a longer time than a similar meeting in the United
States or Europe. For this reason, flexibility should be built into meeting schedules in
advance.



Business dress in Ghana is fairly formal. Most Ghanaian business people wear business
suits/dresses during working hours.
 
Traditional Ghanaian attire is often worn after work for social functions and some
Ghanaian business people wear traditional clothing during the business day –
particularly on Fridays.
 
Lightweight clothing (whether business or leisure) is appropriate year-round in Ghana
due to the very warm climate and high humidity.
 
Business cards are widely used in Ghana. It is common practice to give a business card
to almost everyone you meet in a business setting.

Did you know ?
In Ghana there is a system of tribal government

in addition to the national government



Fixed-line telecommunications services are
provided by Vodafone through a joint venture
with Ghana Telecom; there are currently five
mobile operators providing voice and data
services.
 
Ghana’s electrical standard is 230 volts, 50 Hz.
A three-pronged (grounded) British style plug is 
used almost exclusively.

TELECOMMUNICATIONS / ELECTRIC



Ghana has about 24,855 miles of public
roads (a quarter of which are paved), one
international airport in Accra and three
other domestic airports.
 
There are two main ports (Tema and
Sekondi-Takoradi) and a triangular 592
mile rail system linking Kumasi, Takoradi
and Accra-Tema. However, currently only
the Kumasi-Accra line is operational.

TRANSPORTATION



Although there are a number of waste
management companies in Ghana as of
present, the country is still battling with
more burden of filth than these
companies can handle.
 
To worsen matters, many Ghanaians
are still in the habit of throwing refuse
into drainages.

TOP 10 BUSINESS INVESTMENT OPPORTUNITIES

IN GHANA

1) Waste management:



There is increasing demand for herbal medications, and this has made herbal
medicine more popular in Ghana.
 
Almost all the medicinal plants that are used to handle various ailments can be
found in Ghana.
 
So, Ghana is a fertile ground for flagging off a business that sells herbal medicine.

2) Herbal medicine:



3) Agriculture and farming:
Ghana has soils that can support a vast variety
of food crops. And yet, the agricultural sector is
one of the most underutilized in the country.
 
The Ghanaian government hasn’t done enough
to explore the sector, which comprises only a
few private companies.
 
One can liken the agricultural industry in Ghana
to a gold mine, as there’s always a high demand
for agricultural produce.



4) Oil and gas:

Following the discovery of oil in Ghana, the
country is set to join the list of petroleum
exporting countries.
 
This oil sector, still very young in Ghana, is
presently begging to be explored extensively.
 
And there’s almost no limit to the profit that
players in this sector can make.
 
Though starting an oil and gas business could
be very expensive, you can venture into it if
you have what it takes.



5) ICT:

Internet access in Ghana is still very scarce and the few internet facilities available are far below
average.
 
Ghanaians are presently craving high quality internet services in their homes and offices. And
they have no problems paying for such — provided the quality is kept consistent.
 
So, the ICT sector in Ghana is still underexplored, and you can make huge profits by launching a
business that provides quality internet services.



6) Food production:

Because Ghana is home to many
agricultural food products, it offers the
much needed raw materials for food
processing companies.
 
And due to the fact that food is always in
high demand, starting a food 
processing business in Ghana is a smart
and lucrative move.
 
This business is one of the easiest to
start, and it’s very profitable, too.



7) Transport services:

Aside food, transport from one place to another
is another necessity.
 
So, if you are planning to start a business in
Ghana, but you are yet to find a promising
opportunity, the transport sector is an option.
 
You can start a business that renders transport
services, either on a small scale with few vehicles
that ply short routes or on a large scale with
many large vehicles that ply long routes.



8) Real estate:

Though an expensive sector to break into, the
real estate business in Ghana is, as is the case
in most countries, very lucrative.
 
Following the discovery of oil in the Western
part of Ghana, the nucleus of development
and industrialization is gradually shifting
towards the region.



9) Microfinance:

However, many small businesses are yet to
launch and many existing ones are yet to
expand — both due to lack of funds.
 
Therefore, there is high demand for
microfinance services.

There are many business
opportunities in Ghana, and
more people are getting to
realize this with each passing day.
 
This has led many business-
minded Ghanaians (and
foreigners, too) into various small
businesses.



10) Tourism:

This is another big industry in Ghana.
Every year, the country plays host to
many foreigners who come to behold
the various tourist attractions in the
country.
 
The tourism industry in Ghana is
another sector you can start a
business in if you want huge gains in
the long term.
 
One glad fact about this business
opportunity is that even foreigners
can launch it easily.


