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Summary 

Founded in 2008, Neoen is a leading and fast growing international  
green independent power producer (IPP). 

Our mission is to design and implement, in all of our markets, the means to produce the most competitive renewable energy,  
electricity, sustainably and on a large scale on a local basis in the countries in which we operate. 

Neoen in a few words 

3,6 GW 
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Neoen S.A. has been listed since October 2018 (1)
 

Ownership structure  

33.7 % Free float 

50.0 % 
Impala 

7.5 % FSP 

5.9 % Bpifrance 
2.9 % Management 

(1) Compartment A of the Euronext Paris market  



What we do 
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A long-term “develop to own” strategy 

The development phase involves 
validating the technical, economic, 
societal and environmental feasibility 
of each project (assessment of potential, 
land survey, evaluation of impacts for 
the environment and biodiversity). 
The design phase involves the 
configuration of each project depending 
on the site’s characteristics and the 
available resource. During this phase, 
consultations are held with the parties 
concerned, including residents, 
communities, local politicians 
and authorities. 

The vast majority of our projects are 
financed by a combination of equity 
contribution and long-term borrowings. 
We essentially make use of non-
recourse financing involving the 
constitution of a separate company 
for each project developed. Our equity 
increases, thereby providing us with a 
solid and sustainable financial base 
and thus a growing investment capacity. 

As project owner, we are closely 
involved in supervising the construction 
of our power plants. We ensure that the 
criteria are met to enable each of our 
plants to become a reliable, sustainable 
and competitive asset. We deal with 
first-class builders and other suppliers 
and have extensive recourse to local 
industrials for the construction work 
required. 

As an energy producer, we are 
particularly attentive to the functioning of 
our power plants worldwide. They are 
monitored in real time by our team of 
specialists and their maintenance is 
performed by our subcontractors in the 
framework of O&M contracts. The sale 
of electricity in certain markets is also 
performed by Neoen. 

Development and design  Construction  Operations  Financing 

We own 89%(1) of our plants, and operate them in our own name in the long-term to create long lasting value  

(1) Assets in operation or under construction (including co-investment) per MW, at end of 2019 



Our sectors 
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The sun is the most widely available source of 
energy on earth and the quickest to be deployed. 
Solar power has been the focus of technological 
innovation and has seen spectacular productivity 
gains. Solar power was Neoen’s first sector and 
remains our main business line. 

Solar power 

What we do 

Storage Wind power 

Onshore wind farms are a mature source of 
renewable energy at competitive rates. 
We currently focus our wind farm business in 
Australia, France, Finland and Ireland, where we 
hold several projects in development. 

Energy storage is the answer to the volatile 
nature of renewable energy sources and a key 
part of our activities. We  developed with Tesla 
and have been operating since 2017, the world’s 
largest lithium-ion plant, the Hornsdale Power 
Reserve in Australia. We now have storage units 
in Australia, France and El Salvador.  



Where we operate 
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Finland 

USA 

EUROPE-AFRICA 

AMERICAS 

AUSTRALIA 

Mexico 

El Salvador 

 Ireland 

France 

Portugal 

Zambia 

Mozambique 

Australia 

Jamaica 

Ecuador 

   Argentina 

Projects in operation or under construction 

Pipeline projects 

International operations 



Neoen in Zambia 
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Bangweulu Solar Plant (LSMFEZ) 

•  52,1 hectares of land located in the Lusaka South Multi 
Facility Economic Zone 

•  A consortium of Sponsors: Neoen, First Solar and 
Industrial Development Corporation (IDC). 

•  A 6c/kWh tariff, the lowest ever to have reached Financial 
Close in Sub-Saharan Africa. 

•  One of the fastest IPP developments in Sub-Saharan 
Africa: 1.5 year from award to Financial Close 

•  IFC and OPIC provide $39 million of senior debt. 

•  Under operation since march 2019  
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Key Features of Bangweulu Solar plant  

•  Local benefits 
–  RE energy generated: 96 

GWh/year (around 2,8% of 
the national domestic 
consumption) 

–  Employment: 
§  during construction phase: 

up to 800 persons 
§  during operation phase: 10 

persons full-time, 30 
persons part-time 

•  The HSE culture 
–  1 320 000 man hours 

worked without Loss of 
Time Incidents (LTI’s) 

–  Numerous initiatives 
successfully implemented 
to improve the HSE culture 

•  Community 
Development Plan 
–  Contribution to the 

improvement of livelihoods 
of 500 rural households 
with $30k/year budget 

•  Main challenges 
–  Legal framework for a new 

technology (tax, grid code, 
etc.) 

–  Site issues 

•  Success factors 
–  Strong commitment from 

GoZ 
–  Scaling Solar program 
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We develop solar photovoltaic projects of up to 
200MW for other potential off-takers – several 
lands secured in strategic locations over the 
country. 

After the success of the first Scaling Solar, we are 
pre-selected for the second round of Scaling solar 
programme 

Solar PV 

Our future prospects 

Storage 

We are leading the way in storage development. 
Recent projects include the largest storage 
system in the world (in Hornsdale, Australia) 
developed in partnership with Tesla and operated 
by Neoen.  

Opportunity to: 
•  Enhance grid stability & security by 

providing ancillary services (frequency 
regulation, capacity reserve) 

•  Enhance RE integration into the grid  

Opportunity to: 
•  Harvest the major solar resource  
•  Secure new generation capacity with 

competitive technology 
•  Diversify the generation to enhance climate 

change resilience 



Thank you for your consideration 

AUSTRALIA EL SALVADOR FRANCE JAMAICA MÉXICO MOÇAMBIQUE PORTUGAL ARGENTINA ZAMBIA USA FINLAND 


